
W u

JSTOCK PRI

W CHANGES SMALL if
¥ iimmm

Reading Is Conspicuous for Its Strength
.Better Demand for Bonds

Develops.
*

Trading was light on the Stock Exchangeyesterday, with price changes generallyunimportant.
The opening was quiet and lower, but,

led by the Hill stocks and Reading, which

early made up its dividend, the list rallied
and the market became dull untij toward
the close, with a reactionary, tendency
was to be noted.
The Hill stocks were strong and the air

was full of rumors of various changes on

the railroad map, though it seemed more

probable that this strength was due to

business conditions in the territory traversedby the Hill roads irather than to

anything else. Reading's strength was

ti aceable to segregation rumors and to the
possibility of larger earnings due to an

increase in the selling price of coal.
The market for bonds was better than

that for stocks. Bond transactions in

and out of the Exchange showed an in-
I crease witn a strong tenuency lowaiu

hifher prices. Steel bonds were particularlystrong.
Steel common was little affected by the

large amount of what at first glance might
have appeared to be adverse news from
Washington. The bulk of this, however,
was not new and a great deal of it was not

particularly true. Further, it is difficult
to convince traders that the fact that
Steel can turn out material $4 or more

a ton le^s than any of its competitors
is really a bear argument.
Money continued easy. Sterling exchange

was steady and unchanged. Money continuesto flow to this centre, Canada sendingin $500,000 in gold yesterday, while reportsfrom the interior shbw accumulationof funds in reserve 'cities. The cottonmarket was steady, the government
report showing 14,500,000 bales ginned up
to January 16, which is about what was

expected. The grain markets were guietj
and lower. ;

Sales at the Board amounted to 336,148
shares, against *471,943 shares on Monday
and 380,775 shares on Saturday. Following
is a summary of yesterday's market:.

Ne^
tSales. Hig*h. Low. Last. Lh ge.
5000 Amal Cob. . 65% 64% 64% -%
100 Am Beet S. 57% 57% 57% -,4
100 do. pf 90 99 99 ..

9800 Am Can... 12% 12% 12% +!4
8200 do. pf. ... 94 98 98% +1%
800 Am Cot Oil. 48% 48% 48% ..

200 Am Linseed- 10% 10 10 -%
200 do. pf. .. 82% 32% 32% -%
800 Am Malt.. 6% 6% 0% +%
2500 Am 8 & R..72% 72 72% +%
* 800 An4 Sn pf..lO0 109 109
725 Am St F. 31 30 30 ..

800 Am Sufc R. 115% 115% 115%.. .,

550 do. pf 116% 116 116
6509 Am T & T. 140% 140 140% -%
700 Am Tob pf. 107% 107% 107% -%
200 do, pf t i\. 107% 107% 107% -%
200 do.pf t r s 107% 106% 107%

1500 do. pf new 106 105% 105% -%
200 Am Woollen 28% 28 28 -2
200 do.pf.... 88% 88% 88% -%
100 Am W P pf. 25% 25% 25%..
500 Ana C Min. 35% 85% 35% -%
8600 A. T & S F. 106% 106 106% -%
Jen \ . ( t ino 137 1:'J "./. 137 4--Vc
500 Raid Fo pf. 103% 103% 103% +%

2P00 Bait & O. . 100 103% 105% -%
300 do. pf 91 90 91 +2%
100 Belli. Steel. 32% 32 32% -%
100 do. pf 01% 61% 01% ..

4000 Rrook R T. 79% 78% 78% +%
200 Brook U G. 140 140 140 ..

440 Can Pacific. 232 231% 231% -%
350 do. rights. 7% 7% 7% 4%
100 Cent t.earh. 19% 19% 19% -%
lOO'CRR of N.T. 338 338 338 +2
93C&ISA Tel.. 122 122 122 ..

5200 Ches & O . 73% 72% 73% +1
100 Chi Gt W.. 18 18 18 -%

1300 C.M& St P. 108% 108% 108% -%
100O Chi & X W. 142 141% 142 +%
950'Chino Cop. 20% 20% 20% +%
200 Col F & 1. . 20% 26% "20% +%
00 C& S 1st pf. 70 70 70
20 do. 2d pf. 00 60 00

2600 Cons Gas. . 141 140 140 -1%
.100 Corn P R.. 10% 10% 10% -%
100 Del & Hud. 171 171 171 -1
390 n. L & W. 545 545 545 +5
2001) & R Gr.. 22% 22% 22% +%
20O Distil Sec.. 30% 30% 30% .%

47; 0 Erie 31% 31% 31% +%
1.200 do. 1st pf. 52% 51% 51% +%
300 do. 2d pf. 42% 42 42 ..

450 Fed M&K pf 38 37% 37% -%
12 Gen Ch pf. 1.07% 107% 107% ..

12 Gen Flee. 159 159 159 ..

00 Gen Motors 3>>% 3»>% 3*>% 4%
1100 Gold Cons. 4% 4% 4% ..

11000 Gt Nor pf.. 132% 131 131% ..

100 do. ore cfs. 41% 41% 41% -%
100 HI Cent. . 141% 141% 141% +%
4720 KM v t cfs. 19% 18% 18% -%
0510 lut-Mei pf. 58% 57% 57% -%
050 do.pf v t c. 57% 50% 57% +%
100 Iowa C pf. 29 29 29 +%KM) K City So.. 28 28 28 ..

100 Fae Gas..-. 107% 107% 107% ..

100 F E & W... 12 12 12
9s00 Leh Valley. 103% 105% 105% -%
200 hizg & My. 179 178 178 -2
100 do. pf 112% 112% 112% -%
100 Louis & X. 153% 153% 153% -%225 Mackav Cos 77C> 77 77 -1
200 do. pf 70% 70% 70% +%2lOManhat Fl. 136 130 130 ..

000 Miami Cop. 24% 241% 24% .

200 M & St F.. 27% 27 27% +1%
109 MS'P&S'S M133 133 133 -%
100 do. pf 148% 148% 148% -%
000 Mo Pacific. 40% 40% 40% ..

100 Xat Bis Co. 148% 148 148 -%
100 Xat Lead.. 54 54 54

25c9 XRofM2 pf 30% 35% 35% -%
700 Xev C Cop. 19% 19% 19% ..

2700 X Y Cent. . 108to 108 108 -%
100 XY(\5cSL2p 87% 87% 87%-2%
KOXY.G&W. 38% 38% 38% -%
100 Xorf South. 52% 52% 52% +%
1100 Norf & IV. 109% 109% 109-% *-%
2 "00 North Am. 77% 76% 77 +%
1010 North Pat1. 119% 118% 118% -%-100 Par T & T . 49% 40% 40% -%
.3710 l'enn II R. 124% 123% 124% +%
200 P Gas. Chi. 10.3% 105% 105% ..

100 P Lorillard 180% 180% 180% +%
200 do. pf 113

"

112% 112% -%& lOOPCO&'&t L. 101 101 101 -%H 175 Pullman Co 101 101 161 +%
HORyStSp.. 29% 29% 29%
0%) Ray C Cop. 18 17% 17% -%
2? 0 Reading ...159% 159% 1501;. ..

100200 do. ul.. 158% 156% 157 -%
500 do. 2d pf. 98% 98% 98% ..V 500 Rep I & S. 26% 26% 26% f%
15 do. pf. ... 851 .i ^51^ §5% .

290 Rook Isl... 24% 24% 24% -%
200 do. pf 51 51 51

"

-%
430 Rutland pf. 65 59 65 +10%
100 S4xfcSF2 pf 41% 41% 41% -%A 100 St L S W. 70 70 70

"

+%
40 S P R Sug. 81 81 81
10 do. pf 110 110 110

9<JO South Pac. 110% 110% 110% -%
400 South Rv. . 28% 28% 28% ..

600 S-tand Mill. 17% 17 17% +%
377 ilo. pf... . 56% 55% 56% +1%
100 Tmii Oop.. .'17% 37% 37% -%
6(H) Texas Co.. §5% 8-i;., 85% +4%

m. 1(H) Tex & Pac. 25% 22% 22% -%

CES SHOW
Net

Sales. Hig*h. Low. Last.iCh'ge.
4400ThAvwi.. 47% 46 46% +%200 T,St L & W 13% 13% 13%..

10 U Bag & P. 4% 4% 4% ..

25S00 Union Pac. 168% 167% 167% -%215 do. pf 92% 92% 92% .

120 U Dry G. 100% 100% 100% +%28 do. pf. ...106 106 106 ..

300 U Rys In.. 33 32% 33 ..OAA f6 ~r\
U.U. uit. . . . osj OV*20<)USRub... 47 47 47 ..300 do. 2d pf. 7."»i/) To 75% .%4T200U S Steel. 06% 66 f*>% -%600 do. pf 111% 111% in% ..71.i0 I tali Cop.. 56% 55% 55% -%200 Va-Car Ch. 56" 55% 55%..100 do. pf 121% 121% 121% +V4100 Va I/O & C 70 70 70 ' -4

160 Vul Detin.. 17 17 17 -1%100 do. pf. ... 70 79 79 _%400 Wabash ... 7 7 7
Ja!(wdo; ?k-~ l^/s 18"'« A2(10 West Md ><% 57% 57% +%36oO Y\ est U T.. 84% 84 84% -%2400 W & L E. . 5% 4% 5% A1400 do. 1st pf. 16% 13 16% A1000 do. 2d pf. ig 7 7% +%

Closing Bid and Asked.
Bid Asked. Bid. Asked.Adams Ex.198 203 Man. Elev.,135 137

AI. & Sus..265% MayD. Sts. 70 72
Alle. & W..128 m. D. S. pf.110 113
Allis-Ch. ..1 1% Merg. Lino.lOO
Al.-Ch. pf.. 6i/8 8 Miami Cop. 24% 24%Amal. Cop. 64% 65 Mich. Ceht.150 190
Am. Ag. C. 61% 61% M. & S. L.. 26 29
Am AC pf.102% 102% M.&S.L. pf. 54% 56
Am. B. S.. 57% 58 M..S.P. & S.
Am.B.S. pf. 99 99% S. M 133 134
Am.BS& P. 94 96% M..S.P. & S.
AmBS&Fp.l36 140 S. M. pf..l48 150
Am. Can... 12% 12% M..S.P. & S.
Am. C. pf.. 93% 93% S. M. 1. 1.. 87% 89%
AmC.& Fy. 52% 53 M., K.'& T. 28% 29
AmC&F.pf.ll5% H6I/2 M.,K.&T.pf 63% 65 <

Am; Coal... 75 95 Mo. Pacific 40% 40%
Am. C. Oil. 48 48% Mor. & Es.169 175 <
Am.C.O pf. 95 99% N..C.& S.L.157 168
Am. Exp...209 213 Nat. Bisc. .147% 148 <
Am.H.& L. 3% 3% N. Bisc. pf.127% 128 <
AmH&L pf 21 21% N. E. & S.. 1414 14%
Am. Ice S.. 18% 19 N.E.&S. pf. 93 95%
Am. L. Co.. 9% 11 Nat. Lead.. 53% 54
AmLCo pf. 32 32% N. Lead pf.106% 109
Am. Loco.. 34 35% N. Rys. of
Am. L. pf.103 104% iM. l£t pf. 69 71
Am. M. Co. 6% 6% N. Rys. of
AmMCo pf. 46% 46% M. 2d pf.. 35% 36%
AmvSm.pf B 87 88 Nev. C- C.. 19% 19%
AmSm& R. 72 72% N. Y. A. B. 55 58
AmS&R pf.103% 104% N. Y. Cent.108 108%
Am. Snuff. 115 121 NY,C & SL 54 59%
Am. Sn. pf.109 110 N.Y..C. & S.
Am. St. F.. 29% 30 L. 1st pf.. 98 110
Am.Sug. R.115 115% N.Y.,C. & S.
Am.SR. pf.116 116% L. 2d pf.. 86 90
Am. T.& C.\76 79% N. Y. Dock 23 25
Am.T. & T.140% 140% N. Y. D. pf. 40 53
Am.Tob.pf.107% 107% NY,L & W.1S0 125
AmT. pf. n.105 105% NY,NH&H.138% 139
Am. Wool.. 27% 28% NY.O & W. 38% 38%
Am. W. pf. 87 89 Norfolk So. 53 55
AmW.P pf. 25% 25% Nor. & W..109% 109%
Ana. Cop... 35% 35% N. & W. pf. 90% 92
Ann Arbor. 20 40 North Am.. 76% 77%
Ann Ar. pf. 60 80 N.O.T. & L. 66 60
Assets R...106 107% North. Pac.118% 118%
Asso. Oil. 1. 49 Ont. Min... 1 1%
A..T.& 8.F.106 106% Pac. Coast. 90 99%
a m-fesw nf in9ai iius; P. C. 1st nf. 85 105 1

At. C. Line.336% 137% P. C. 2d pf.. 90 105 {
Bait. & O..IO514 105% Pac. Mail.. 31 ( 32
B. & O. pf. 90 91% Pac.T. & T. 49% 49%
Batop. Min 1% 1% P.T.&T. pf. 98% .

Bald. L. pf.103 104 Penn. R. R.124% 124%
Beth. Steel. 31% 32 Peo. G., C5h.l05% 106
Beth. S. pf. 61 61% Peo. & E... 13 16
B. R. T 78% 78% Pere Marq. . 30
B. Un. Gas.140 141 P. M. 2d pf. . 38
Bruns. Ter. 7% 9 Ph.-Dodge..205 .

B., R. & P.100 108 P.LorilIard.174 178
B.R&P pf.129 1501. P. Lor. pf..ll2%113'
But'ick 0. 29% 30% P.'C.C & SL.100 101%
Canada So. 64 72% PCC&SLpf.l05 113
Can. Pac...231% 231% Pitts. Coal. 17% 18%
Cen. Leath. 19 19% Pitts. C. pf. 80% 81%
Cen. L. pf. 86% 88 Pitts.St. pf.102 103
CRR.of NJ.335 345 P.Y.& A. pfl60% .

C.& S.A.T..120% 121% P.,IP.'W.&C.164% . S(
Ches. & O.. 73% 73% Pr. St. Car. 32% 33%
Chi. & Al.. 17% 23 P. S. C. pf.101 102
C. & Al. pf. 35 . Pub. Ser. C.106 111
Chi. G. W. 18 18% Pullm. Co..160% 161%
Chi GW pf. 35% 36% Quicksilver 3 S%

MEMBERS X. Y. STOCK EXCHANGE.

WAGNER, DICKERSON & GO.
Members of New York Stock Exchange,

Chicago Board of Trade.
A SPECIAL LETTER ON
PREFERRED STOCKS.

<vx DDAATl CJrP NT TTTKr "V/% Tf TC

Telephones, Broad.3320.1.2.

FINANCIAL.

'] A Scrainidi Imivestaeinift
s(ry Mojrftg&ge® y© Bounds

Offered at par (100) and interest
Denominations $100 $.">00 $1,000
SECURED BY IMPROVED,INCOME-PRODUCINGREAL ES-
TATE* IN TIIE BOROUGH OF
MANHATTAN, NEW YORK CITY i

Interest is paidi semi-annually,
January and July, and the bonds
are tax exempt in New York State.
The New York Real Estate SecurityCompany DOES NOT issue /

profit-sharing or instalment bonds,
nor bonds secured 'by undeveloped
real estate.

Write for Circular 4.

New York Real Estate SecurityCompany,42 Broadway, N. Y. City
CAPITAL STOCK *3,950.000

-I
NOTICE TO RE.V.EM "GENERAL INDEBTEDNESSFUNI'TNG BONDS OF 1895 OF

THE CITY OF GALVESTON.
Notice is hereby given to the holders of the

bonds of the City of Galveston known as "General
Indebtedness Funding Bonds of 1895 of the City
of Galveston." issued by said citv In the year
1895 and numbered 87. 92. 93, 94, 1)5, 96 97
03. 09. 100. K>1. 102. 103, 104, 106, 108, 100.
110, 111, 112. 113, 114. 115, 116, 117. 119. 120
191 199 19't 194 197. 19(1 197 10ft I'M 1 >,,

132, 133, 134, 135, 136. 137. 138. 139, 140, 141,
142, 143, 144. 145. 146. 147, 14§, each 6i said
bonds being for one thousand dollars, that the
Citv of Galveston will redeem at pur the hereinbeforenamed and numbered bonds, upon their
presentation at the office of its Treasurer in the
City of Galveston, or at the National City Bank
Jn New York, on the 25th day of February 1912,
and any of the bonds herein described and designatedwhich are not presented for redemption as
aforesaid on the 25th day of Februarv 1912.
shall cease to b.ear interest from and after said
date.

BEWIS FISCHER,
Mayor-President of the CUy^of Galveston.

Treasurer of the City of Galveston.

Strongest Safe Deposit Vaults
In the1 State of New Jersey.

New fireproof building, two blocks above the
Exchange Place MeAdoo Tunnel Station.
UNION TRUST COMPANY OF NEW JERSEY.
Cor. Washingtoii & Montgomery sts.. Jersey City.

DIVIDENDS. MEETIKoS, »C.
AMA1A}AMATE! > OOPPER COM PAJNY.

42 Broadway, New York. January 18, 1912.
At a meeting of the Directors Cf the AmalgamatedCopper Company a dividend of One-half of

One Per Cent 04 of 1%) was declared, payable
February 26, 1912. to stockholders of record on
the books of the Company as of 12 o'clock noon,
January 27. 191*2. d

A. H. MELlN, Secretary and Treasurer.
' seabOard~aTrTi:ne"railway "

FIVE PER CENT ADJUSTMENT MORTGAGE
GOLD BONDS.

The semi-annual Instalments of interest on this
Company's Adjustment Bonds, amounting to 244<^($25.00i. represented by Coupons Nos. and 8.
for 112.30 each, will be paid on and after February1, 1912, at the office of Messrs. Blair & Co.,
No. 24 Broad st.. New York.

SEABOARD AIR LINE RAILWAY.
By D. C. PORTE0US, Secretary,

New York. December 28,_ 1911.

PROPOSALS.
SEALED proposals will be received at the office
of the undersigned. Ellis Island. N. Y. H.. until

2:30 P. M.. January 29. 1912. and then opened,
for new-ice making and refrigerating apparatus
a. Elli-^^and. F.t specification apply to WILL.
IAM V^^^^VMS. Commissioner of Immigration.

\
fc
4

KEW YORK \ H:

SMALL C.
-«.

Bid. Asked. Bid. Askei
C..I.& L.pf. 50 80 Quick, pf... 3% 4'
C..M.& S.P.106% 108% Ray Con....17% 18
C.M&SP pf.144% 147% RRS.I C c. 86% 89
Chi.& N.W.141% 142% Ry. St. Sp. 29% 31
C.&NTV pf. 190 200 Ry.S.S. pf.101 105
C,SP,M&0.140 143 Read. xd..,157 157:
C,SP,M&Opl50 160 Read. 1 pf. 90 92
Chino Cop.. 26% 26% Read. 2 pf. 97% 98=
C.U.T. c. s. 1% 2 Ren. & S..184
CUT cs pf. 5 5% R. I. & S.. 26 27
C,C,C& SL. 52 60 R.I.& S.pf. 85 85'

C., C., C. & Rock Isl... 24% 24<
St. L. pf. 92 100 Rock I-. pf. 50% 5P

CI. & Pitts.163% R-. W.& 0.117
C. &. P. sp. 95 Rub. G. pf.100 110
Col. F. & I. 26% 27% Rutland pf. 70 85

Col. South. 44 48 S.L. & S.F. 25% 27
C. S. 1st pf. 76 77 SL&SF.l pf 66 68

C. S. 2d pf. 65 75 SL&SF 2pf 41 42

Con. G. Co.140 140% S.L.& S.F.,
Corn Pr. R. 10% 11% C.&E.I c.125 200
C. P. R. pf. 78 79 SL& SF. C

Crex Carp. 71 78 &E I n c. 53 60

C.-Am. S... 45 SL& SF> c

C.-A. S. pf. 94% 96% & EI Pf c.105% 125

Del. & H..171 172% S.L.& S.W. 30 32

D.,L. & W.542 550 SL&SW pf 70% 72

D. & R. G. 22 22% Sears-R. . .142% 143

D.&R.G. pf 46 46% 8e*r!,"R vtA22D.M.&F.D. 5 12 f T J" 41 43

DM&FD pf 25 . ^

Si.Ke »
Dlst. Sec... 30% 31 gut£ ?fy' £* J*
D..S.S.& A. 8% 10% m &o

"

w IT
D.SS&A pf 17 18 ff' Mimng ??% %
Du P. P.pf 89% 95

8
Mill "f' 56 57

« ^Lrcop % s
ti,ne iat pi. oxy2 0174. Texas Co.. 8514 88-'
^ne2d pf. 41% 42% Texas Pac> 22% 22'
E.&T.H. pf . 105 T P L T 90 93
F M. & S. 13 15 T; Av o" pf 39% 40,
F.M.&S. pf 37 39 t. Av. w. 1. 46% 47
Glen. Mot.. 34% 35% t.,P. £ W. 16
Sen. M. pf. 75% 76% t.'b. & Lt. 3% 4*
Sen. Ch....125 132 t, SL & W 13 131
3. Ch. pf.,107% 109 T.sli&w.pf 33% 34'
Sen. EleC.,158% 160 t. C. R. T.104% 105'
Sold. Con. 4% 4% TC RT pf. 132V* 145
Sr. Consol. 60 Untf. Type.101 102'
St. N. pf. .131% 131% U.Tpye. pf.110% 112
S.N. o. ctfs 41% 41% u. B. & P. 4% 4?
3. B. & W. 82% 85 U.B.& P.pf 51% 62
S. & S. T.113 U. Pacific..167% 1671
Hav. El. pf 110 Un.Pac. pf. 91% 92}
Hoc. Val..l20 U.C. M. pf.100% 106
Homestake 88 90 Un. Dry G. 99% 101
[11. Cent...141 142 U. D.G. pf.105% 106
[11. C.( 1. 1.. 90% U. Ry. Inv. 33 34
[nger.-R 95 . U. R. I. pf. 59 59}
[n.-R. pf... 97 . U.S. In. Al. 26 27
[nter.-Met. 18% 18% U.S.I.A. pf. 95 98
[nt.JM. pf. 57% 57% U.S.C. I. P. 15 16?
[nt. Harv. .107% 108 USC I P pf 49 52
tot. H. pf.120 120% U. S. Exp.. 84 88
tot. M. M. 4% 5 U.S.R. & I. 68% 68}
[. M. M. pf. 21% 21% U.S.R.& R. 2 3
tot. Papfer. 9% 10 USR&R pf 12}
tot. P. pf- 47 47% U. S. Rub. 46% 47

tot. St. P.. 30% 31% U.S.R.l pf.110% 111}
St. P. pf. 8oy2 82%

Porlt ioia ik U. S. Steel. 66% 661/
;0Wr ? «f 28 or>% U-'S- st- 111S'^ mP| Utah Cop.. 55% 56"k"m '^S'p.ot-54 gIan. C. So. 2.14 g Va.-C. c'h.. 5514 K?

7 9 V.-C.C. Pf-121%122^ B ; il r;n V.I..C.& C. 68 70S&D-M. Pf 40 50 Vu] Detin_ 17% 19
v »£i WW 21 Vul" D" pf * 76 82

,ack. Steel 30% 31 Wabagh ... 6t/8 7V,acl. Gas-107% 107% Wa)b pf 18% is?A*g. & M..175 1.8 w _F Ex.. 143 147
.» &.M. pf..!12 113 Wegt> Md . 57% B77/
j. E. & W. 11 14/s w> Md pf 80^a.E.&W.pf. 29 33 4 w u Tel . ^41^^ake Sh.400 510 w.E.. & M. 73 73V,ehi. Val. .165% 166 west. l pf.118 120
jong Island 44 5- W. & L. fc. 5 5V
xiuis. & N.152% 153% w&LE lpf. 16% 161/
/Tack. Cos.. 76% 77 w&LE 2 pf 7% 7?
Jl. Cos. pf.. 70 71 wis. Cent. 53 55
lah. C. It..600 .

Government Bond Market.
In government "bonds Argentine five.
3ld at 97% and Chinese Railroad fives a

i. i

Closing quotations for United State!

FINANCIAL.

The Chicago, Roi
Twenty-Ye;

Dated January 15, 1912.

Intere

Principal and interest payt
in Fo

Redeemable, at the

Coupon Debentures In denomiuatii
changeable for Debei

R

,

' Application will be m
T<

From a letter of Mr. Ro

Chicago, Rock Island & Paci

"The $20,000,000 Deben
The Chicago. Rock Island
the year 1880, from which t
since 1899 at not less than o

The average annual s
the five fiscal years 1907 to
ed to $5,965,089, equal to n<
bentures had same been outs

For the fiscal year er
cific Railway Company, afte
$5,442,714, equal to nearly fi
Debentures had same been o

The sale of the above
funds for the next two year
ings and general betterment
not create or sell any add
and Refunding Mortgage F<
this period, but all such Be
the Railway Company.

One of the terms of t
securing the above Debentui
are outstanding and unpaid,
also thereby including there
bond issued under and secur
the renewal, extension or re

HAVING PLACED PRIVAT]
THE UNSOLD BALAN<

ER

The subscription books v

3

Temporary Receipts wi
The right is reserved to rej

Payu

New York, January 24, 191$

ERALD, WEDNESDAY,

HANGES /i>
1..government bonds yesterday compared j
% follows with those of Monday:.

Yesterday. Monday
Bid.Asked. Bid.Aske

2's, reg., 1930 :...100 100% 100 100
2's, coup., 1930 JL00 100% 10d 100

'A 3's, reg., 1918 101% 102% 101% 102
3'S, coup., 1918 101% 102% 101% 102

% 4's, reg., 1925 113 113% 113 113
4%, coup., 1925 113% 114 113% 114
Pan. 2's, *30, reg...100 100

% Pin. 2's, '38, reg...100 100 .

% New 3's; '61, reg...101% 102 101% 102
!4 New 3'S,' '62, coup..101% 101% 101% 102

D. of Col. 3's, reg..105 . 105 .

D. of Cql. 3's, coup.105 . 105 .

General Bond Market.
Sales of railroad, miscellaneous, city an

government bonds amounted to $4,616,50
Yesterday's total compares with $6,549,0
on Monday. Transactions follow, tl
prices not' including accrued interest:.

Sales
(In $1,000}High.Low.Lai

Adams Express 4's.. 3 88 88 88
Alb. & Sus. 3%'s 33 92% 92% 92
Allis-Chalmers 5's...* 52 53 52% 53
Am. Ag. Chem. 5's... 1 102% 102% 102:
Am. Hide & h. 6's..., 1 99% 99% 99
Am. Smelting 6's 44% 103% 103% 103
Am. T. & T. col. 4's.. 17 91 90% 90
Am. Thread 4's 5 92% 92% 92

^ Am. Tobacco 6's...., 18 120% 120% 120
!/ Am. Tobacco 6's reg. % 120% 120% 1201
., Am frtk A' a "IP OA XL OAS <V4

Am. Tob. 4's, reg... 15% 94% 94% 94
54!Am. Tob. 4's, t. r... 6 94% 94% 94;
jAtn. Writ. Paper 5's. 3 89 89 89

14:Ann Arbor 4's.. 2 81 81 81
41 Armour & Co. 4%'s.. 97 92 91% 91'
jjA., T. & S. F. g. 4's.. 78 99% 99% 99
|A.,T.& S. F. c.4's,1960 291 101% 101% 1011

/2 A., T. & S. F. cv. 5'S. 16 108% 108% 108
A., T. & S. F. cv. 4's 10 106% 106% 106
At. Coast Line 4's.... 2 95% 95% 95

4 A.C.L..L. & N. c. 4's 11 95% 95% 95
/s Baltimore & O. g. 4's 26 98% 98% 98
4 B. & O. pr. lien 3%'s 16 92% 92% 92
4 B & O. pr. 1. 3%'s r... 6 90% 90% 90
B.&O.P.L.E.&W V4's 9 92 91% 91

/2 B.&O..P.J.& M.3%'s.. 1 88% 88% 88
B. & O., S. W. 3%'s.. 1 91% 91% 91

4 Bethlehem Steel 5's.. 5 95 95 95
[Brooklyn R. T. 4's... 93 86% 85% 86;

4jB'klyn Un. El. 5's... 1 102 102 102
^IB'klyn Un. El. 5's s. 1 102 102 102

B'klyn Un, Gas 5's.. 5 107% 107 107
Bush Term. 5's 3 93% 98% 981
Cod. Gas & El. 5's.... 25 95 94% 95
Can. South, 1st 6's... ,1 101% 101% 101'

A Central Leather 5's.. 2 95 95 95
Cent. Pacific 4's 15 97 96% 96'
Cent. "Vermont 4's.... 5 90 90 90

41 Ches. & O. gen. 4%'s. 15 101% 101% 101'
Ches. & Ohio c. 5's... 2 111% 111% 111'
C. & O. conv. 4%'s... 23 93% 93% 93:

i|C., B, & Q. deb. 5's... 4 101 101 101
!Chi., B. & Q. gen. 4's. 15 97 96% 96'

^jC., B. & Q. joint 4's.. 55 98 97% 98
C., B. & Q. jt. 4's reg. 1 97% 97% 97'

ijC., B. & Q., 111. 4's... p 100% 100% 100'
£. P T3 Rr O Til Sl/i'ej #0 CQ C7.1 CO

4 C., M. & St. P. g. 4's. 10 99 99 99
'siChi. & N. W. con. 7's 1 107i/2 107% 107'

Chi. & N. W. gen. 4's 20 9814 9814 981
C., R. I. & P. c. 4's... 53 72 71% 72
C., R. I. & P. ref. 4's. 17 90% 90% 90'

ijc.,-R. I. & P. gen. 4's 10 96 96 96
jChi. & W. Ind. c. 4's. 2 92 92 92
Chino Copper 6's 5 121 121 121
Col. & So. 1st 4's 10 96% 96 96
Col. & So. ref. 4%'s... 2 97% 97% 971

s Cons. Tob. 4's, reg... 12 94% 94% 94-'
i-Del. & Hud. ref. 4's... 5 99 99 99
lipel. & Hud. cv. 4's... 14 98% 98% 98s

&:D. & Rio G. ref. 5's... 91 88% 88% 88'
&j Det. River Tun. 4%'s. 2 100% 100% 100'
J Dupont Powder 4%'s. 5 85% 85% 851
^Brie 1st con. 4's 4 89% 89 89'
Erie general 4's 27, 78% 78% 78*

s;Erie cv. 4's, A 7 86% 86% 86'
% Erie cv. 4's; B 60 76% 76 76'
i Pla. East Coast 4%'s. 10 97% 97% 97'
Great N. ref. 4%'s.... 15 101% 101% 101'
Hockirig Valley 4%'s. 12 102 101% 102
111. Central ref. 4's... 17 96% 96% 96'
Ihd., 111. & la. 4'S 6 95 95 95

3 Inter. -MetS, 4%'s 430 84% S3% 84
Inter. Rapid T. 5's... 55 104% 104% 104"
I. & Gt. North. 6's... 1 108 108 108
Int. Mer. Mar. 4%'s.. 41 67% 67% 67'

5 Int. Navigation 5's... 12 80 80 80

FINANCIAL.

ck Island & Pacific
sir Five Per Cent Gold

V

ist payable January 15th and Ju

ible in New York, in XJv S. Gold Coin
reign Currencies as stated in the Deb<

option of the Company, at any time
on sixty days' previous notice.

on of $ljOOO each/ with privilege of
utures registered as to both principal an

egistered Debentures are interchangea
ade to list these Debentures on the Nev
otal authorized issue limited to $20,000

berts Walker, Chairman of the
fie Railway Company, we quote
tures which you have bought from us
& Pacific Railway Company (the old <
ime it has uninterruptedly paid divid
per cent per annum.

urplus of The Chicago, Rock Island <&
1911, after providing for all fixed charj
;arly six times the interest charges ui
tanding.
ided June 30, 1911, the surplus of Th
r providing for all fixed charges, tax
ve and one-half times the interest chs
utstanding.
$20,000,000 Debentures will, it is expec
s for the purchase of additional term!
of the lines of the System. Therefo
itional Debentures prior to January 13,
>ur Per Cent. Bonds or other Direct
iiiuo U.-5 Lua,y ueiuiiic avanauiu win uc

he Trust Indenture to the Bankers Tr
es, is that the Railway Company, as
agrees not to make any new mortg;

in every Debenture issued thereunder
ed by any such mortgage, such coven
funding of any existing mortgage."

ely the larger part of t1
?e at 9711/$,% and accrued
y, yielding 5.20% per anni

vill open at lO A. M. on Monda;
P. M., or earlier, on the same d

11 be issued pending the delivery of
iect any application and to allot a sma

aent in full is to b? made on February

2,

l

JANUARY 24, 1912.

f DULL MAI
is Sales
(In $1,000)High.Low.Last

Int. Paper 6's 12 89)6 89% 89%
Jamestown F.& C 4's 1 94M> 94'6 94V)

% iron X-r AJJrvh 9VJ S'c O QS7L Wk~L 0R7,i
3/4 K. C., F. S. & M. 4's. 6 80% 80% SO1!
!4 Kan. City Term. 4's. 1 97% 97% 97%
,? K.C. E.L.& P. p.m.6's 1 115% U5% 115%
4 Laclede Gas 1st 5's... 1 102% 102% 102*j
Lake Shore 4's, 1931.. 18 93% 93% 9.j%
Lake Shore 4's. 1928 . 35 93% 93% 93%
L. E. & W. 1st 5's... 1 109% 109% 109%
Liggett & M. 7's, t... 32 121 % 121% 121%
Liggett & M. 5's, t... 203 93 92% 93
Long Island ref. 4's.. 5 95% 95/8 95%
Louis. & Nash, U. 4's 1 99% 99% 99%
Manlmtt. 4's, tax ex.. 5 97 97 9.
M. St. Ry. g- 5's, t. r. 37 102% 101 % 1|^_:
M. S. R. a. 6's, W. i... 99 58% 58% 58%

0. M. S. R. ref. 4's,t.r.,s. 128 61 60% 61
00 M. S. R. ref. 4's, w.i. 160 81 80% 81
ie:>I., K. & T. 1st 4's.... 6 97 96 't 96-&

Im., K. & T. 2d 4's.... 4 83% 83% S3%
M. K & T. ref 4's 6 80% 80% 80%

st M.. K. & T. s. f. 4%'s 4 89% 89% 89%
Mo. Pacific 4's 5 74 74 74

% Mo., Pacific 5's, 1920.. 8 99% 99% 99;,
Mo. Pacific cv. 5's.... 52 89% 89% 8. %

% Mob. & O., M. div. 5's 5 110% 110% 110%
%'Nash.. C. & St. L. 7's 4 104 104 104
% Nat. Rys. Mex. 4%'s.. 1 92% 92% 92%
% N. Y. Air (Brake 6's.. 3 99% 99% 99%
% N. Y. Cent. deb. 4's.. 4 93% 93 93%
% N. Y. Cent. gen. 3%'s 2 87% 87% 8' /s

% N. Y. C., L. S. c. 3%'s 137 84% 84% 84%
u, N. Y. C., L. S. 3%'s, r. 8 83% 83 83%
% N Y. C., M. C. 3%'s.. 15 82% 82 82%
% N Y G E L.,iH.&P.6's 11 103 103 103* n! ?: G. E.L.,H. &£P.4's 2 88% 88% 88*

(N Y..N.H.& H. cv. 6's 8 132% 132% 132 4
7/ N Y., O. & W. ref.4'S 1 94% 94% 94*5 N Y Tel 4%'s 5 100% 100% 100%1 Norf' & W cons. 4's.. 1 98% 98% 98%
% iNor & W. cv! 4's 1.0 108% 108% 108%il'iN & W. P. C. &C.4'S 2 93 93 93
ia Northern Pacific 4's.. 5 100% 100% 100%
i2, Northern Pacific 3's.. 11 70 69% '0
l/ lore. R. R. & N. 4's.. 1 95% 9o% JL%
U Ore. Short Line 6's... 10 113% 113% 113%
» Ore. Sh. Line ref. 4's. 7 94% 94% 94 /3
2 Oregon-W. ref. 4's.... 1 92% 92% 92%fjIoz & Chef. C. 5's.... 1 99% 99% 99%
u Pacific T. & T. 5's 9 100 99% 100

41 Penna. 3%'s, 1912 1 99% 99% 99%
i/|Fenna. 3%'s, I9i».. t>i vtvz v<"/a »< ?&

Pennsylvania 4's, 1948 5 103 103 103
P. Lorillard 7's 63 123 122% 123
P. Lorillard 5's 109 94 93% 93%

u Public Service 5's 11 93 93 93
/4 Reading gen. 4's 89 98% 98% 98%
y |'Reading-J. C. col. 4's. 1 97% 97% 97%
/4 St.L.,I.M. & S. ref 4's 5 83 83 83
. St. L. & S. F. gen. 5's 10 88% 88% 88%
/s St L. & S. F. ref. 4's 13 80% 80% 80%
,, |St. L. S. W. con. 4's.. 26 80% 80% 80%
j21 St. Louis Transit 5's. 5 85 85 85
;®js. A. & A. P. 4's 5 87% 87% 87%
* Seab. Air Line ref. 4's 8 82% 82% 82%

Sea. Air Line adj. 5's 11 83% 83% 83%
^ Southern iPac. cv. 4's. 40 96% 96% 96%
v South. Pac. ref. 4's.. 7 95% 95% 95%
7 South. Pac. col. 4's... 3 92% 92 92%
* So. P., S. F. T. 4's,.. 5 91% 91% 91%

Southern Ry. 1st 5's. 2 107% 107% 107%
Southern Ry. gen. 4's. 91 78% 78% 78%

J So. Ry., M. & O. 4's. 10 86 86 86
4 Texas Co. cv. 6's 6 96% 95% 95%
, Third Av. 4's, t.r.,sta. 114 80 79% 79%
* Third Av. adj. 5's,w.i. 85 78% 78% 78%

Thitd Av. 4's, w. i.... 49 85% 85% 85%
U. El. R. L. 4%'s 1 96 96 96
U. El. R. L. in. 6's... 33 77 76% 76%

, Union Pacific 1st 4's.. 39 100% 100% 100%
7 Union Pacific cv. 4's.. 31 102% 102% 102%
8 tJnion Pac. ref. 4's... 12 97% 97% 97%
,, U. Rys. of St. L. 4's. 1 77% 77% 77%
7 U. N.J., R.R. & C. 4's. 9 101% 101% 101%
,? U. S. R. & Imp. 6'S... 1 89% 89% 89%
£jU. S. Rubber 6's 8 104% 104% 104%
7|U. $. Steel s. f. 5's.... 178 104% 103% 104
y Va. Iron, C. & C. 5's. 1 98% 98% 98%
7 ;Va. S. W. con. 5's.... 2 97 97 97

2 Va.-Car. Chem. 5's... 3 100% 100% 100%
7 Wabash' 1st 5's. . 7 107% 107 107%
/ Wabash r. & e. 4's... 72 57% 57% 57%
iW. P. T. 1st 4's, t. r.. 5 41% 41% 41%

/ Western Bled. 5's 6 102% 102% 102%
West. Maryland 4's.. 35 88% 88 88%
W. U. T. r. e. 4%'s... 5 99 99 99

£ Westing. El. & M. 5'S 2 94% 94% 94%
West Shore 4's, reg.. 1 98% 98% 98%

4 Wh. & L. E. con. 4 s.. 10 85 84% 85
Wis. Cent. gen. 4's... 25 92% 92% 92%

FI\A\f'i.»l,.

Railway Company
Debentures,

Due January 15, 1932.
I

ly 15th. ,

or, at the Holder's Option,
enture.

at 105 and interest

registration as to principal, and exidinterest; Coupon and
ble.

f York Stock Exchange. .

,000.

Executive Committee of The
; as follows:.

3 are the direct obligation of
company), which was formed in
ends on its capital stock, and

; Pacific Railway Company for
?es, taxes, rentals, etc., amountionthe above $20,000,000 Dee

Chicago, Rock Island & Pa:es,rentals, etc., amounted to
irges ou the above $20,000,000

ted, provide the Company with
nals, and for second track, sidrethe Railway Company will
1914, nor will it sell any First
or Guaranteed Bonds during
retained as Treasury Assets of

ust Co., New York, as Trustee,
long as any of the Debentures
age upon its railroad without
equally and ratably with every
ant, however, not to prevent

IE ABOVE ISSUE, WE OFFER I
INTEREST TO DELIVJM.

y, January 29, and close at

ay.

the Definitive Debentures,
ller amount than applied for.
1, 1912.

SPEYER & CO.

RKET; BON
FOREIGN GOVERNMENT BONDS.

Sales
, (In $1,000)High.Low.Last.

Argentine 5's 1 9714 9714 9714
Chinese Ry. 5's..;.... IP 94 94 94

CITV BONDS.
New York 4's, l3o7 5 10014 10014 10014
New York 4's, 1958.... 15 10014 10014 10014

, New York 4's, 1959.... 1 10014 10014 10014
,jNew York 4%'S, I960.. 21 10214 10214 102%
New York 4%'s, 1957.. 7 107*4 107% 107*4

:! N. Y. 4%'s, 1957, new.. 3 107*4 107% 107%
ijNew York 4%'b, 1917.. 1 102% 102% 102%

STATE BONDS.
N. Y. State 4's, 1961.. 6 102% 102% 102%
N. Y. C. 4's, 1961, new 30 10214 102% 102%
V". d. 6's, B.B.&Co. c. 15 48 47 48

TALKED OF IN WALL STREET.
\

Hill Stocks Start Strong but Lose
Gains on Profit Taking.To Decide
Upon St. Paul Dividend.

James J. Hill rather disappointed the
street. It expected him early in the afterj
noon and looked for one of those oracular
utterances for which he is famous, but
later in the day he telephoned he would
not be down, so the O. U., if any, will not
be delivered until to-day.

Stocks of the Hill roads were strong
and active, Great Northern making a new
high record for this movement, though its
gains faded away in the afternoon under
pressure of profit taking. Reports of
trades in which Gould properties figure
were vigorously dehied.

St. Paul directors will meet this afternoonto act upon the dividend. The street
is thoroughly convinced that it will be at
the rate of 5 per cent. It has been
declared that William Rockefeller is insistentupon the maintenance of the 7
per cent rate, though the persistent report
that he and his associates not long since
sold more than 100,000 shares of St. Paul
would seem to indicate a lack of confi;dence in his influence with his associates
on the Board, and perhaps the Rockefeller
instin.ct of taking time by the forelock.
Also profits.

Theodore N. Vail, president of the
American Telephone-Telegraph. Company,
refused to be worried by the exclusive
announcement in the Herald that George
A. Lambert, the Westchester Justice of
the Peace, had moved to dissolve this
company under the Sherman act. Mr.
Vail declared there was nothing new in
the charges, which he .said had been
thrashed out before. A few timid holders
sold Telephone, but when this stock was 1
out of the way the issue rallied. 1

Beginning to-day curb quotations will 1

be uniform, the association 'having ar- 1

ranged a system of reporting calculated 1
to make for accuracy and to eliminate
fictitious prices. 1

1
The Gary plant of the Steel Corporation 1

is now turning out more material than at 1
any previous time in its existence, with 1
every available unit in operation. Mr. Far- ]
rell's testimony before the Stanley com- 1
mittee is being carefully followed, brokers 1
and traders finding it more meaty though 1
perhaps not as spicy as the testimony of 1

FlSABClAl. |
r,

The Union Trust Company of New Y
years made a specialty of Personal True
and maintains a carefully organized de

Many millions of dollars' worth of
been intrusted to the company by consNewYork State but of other States ir
authorized to transact business.

Correspondence or interviews with
trusts of any kind.fof themselves or i

UNION TRUST <
OAPTTAT, and KTTRPT

f
of tjre Atlantic gtntiia

NEW YORK, Jau
I '

The Trustees.' in conformity with the Charter of t
its affairs on the 31st

The Company's business has been confined to
Premiums on such risks from the 1st January. 1911,
PfemiuuM on Policies not marked oil 1st January.
Total Premiums

Premiums marked off from January 1st, 1911, to De

Interest on the investments of the Company recCivt
the year

interest on Deposits in Banks and Trust Companies
Kent received less Taxes and Expenses
Losses paid during the year

Less Salvages
Ke-insurances

Returns of Premiums
Expenses, including officers' salaries and clerks' eonit
advertisements. &e

A dividend of interest of SIX per cent on the o
the holders thereof, or their legal representatives, on
next.

The outstanding certificates of the issue of 1906 1

or their legal representatives, on and after TL'ESDA
date all interest thereon will cease. The certiflcati
cancelled.

A dividend of FORTY per cent is declared on th
ending 31st December. 1911, which are entitled to
tion, certificates will be issued on and after Tt'KSDA

By order of the Boi

TBTJ8TI
FRANCIS M. BACON, HERBERT L.
JOHN N. BEACH. CLEMENT A.
ERNEST C. BLISS. ANSON W. HA
VERNON H. BROWN, THOMAS H. H
WALDRON P. BROWN, LEWIS CASS L
JOHN CLAFLIN, CHARLES D. I
UEORGE C. CLARK, LEANDER N.
CLEVELAND JI. DODGE, GEORGE H. M
CORNELIUS ELDERT. CHARLES H. A
RICHARD H. EWART. NICHOLAS F.
PHILIP A. S. FRANKLIN, HENRY PARIS

ADOLF PAVEN
A
0<
4V
CI
J(

BALANCE
ASSETS.

United States and State of NewYorkBonds $700,000.00
New York City and New York
Trust Co. and Bank Stocks 1,777.900.00

Stocks and Bonds of Railroads... 2,742.162.00
Other Securities 220,020.00
Special Deposits in Banks and
Trust Companies 1,000,000.00

Real Estate eorner Wall and AA'illiamStreets and Exchange Place,
containing offices 4,299,426.04

Real Estate on Staten Island (held
under provisions of Chapter 481,
Laws of 1887) 75,000.00

Premium Notes 618,136.00
Bills Receivable 449,354.23
Cash in hands of European Bankersto pay losses under policies
payable in foreign countries.,.. 203,603.36

Cash in Bank 930,321.99
New York City Revenue Bonds... 450,000.00

$13,465,923762
Thus leaving a balance of 1
Accrued Interest on Bonds, on the 31st day of Decern
Rents due on the 31st day of December, 1911. araoun
Rh insurance due or accrued. In companies authorize
December, 1911. amounted to

Unexpired re-insurance premiums on the 31st day of
XOte:.The Insurance Department has estimated th
Wall and William Streets and Exchange Place ii
above, at
AnH tho nronertr at fitaten Island in excess of the

The Market Value of.Stoeks. Bonds and other Secur
1911. exceeded the Company's valuation b.v

on the basis of ithese Increased valuations the balan

THE NEW YORK CENTRAL & HU
. THE NEW YORK CENTRAL

COMPANY, pursuant to authority give
of the State of New York, offers to pure
HARLEM RAILROAD COMPANY at
value of $50.00. Stock, properly iudors
the fiscal agents of the Company, Mes
New York, who, upon such delivery, w

By the Board of Directors.

DWIGHT W. PARDEE, Secretary,

c

*

DS ACTIVE
Mr. Carnegie. Harry Content, supposed to
be acting for Baruch interests, is a large
seller of Steel. Buying was scattered.

London sold about 6,000 shares in this
market.

On light trading Consolidated Qas sold
off a point. This was due in part to the
introduction of the seventy cent gas bill in
Albany. The management of the companyis not inclined to take the bill seriously.
Patrick Calhoun, president of the United ^

Railroads of San Francisco, takes a very
cheerful view of business conditions in the
West. The most encouraging sign, he says, J
is the slow but steady expansion. J
The activity in Can stocks is credited Jto the exertions of a pool in which Daniel

"

G. Reld is declared to be the dominant
factor. The argument of the pool tipsters 0
is that the company is now in a position
to begin paying off the 32 per cent accumulateddividends on the preferred.

It is now said that Reading expects to
profit largely by increasing the wages of
its miners 10 per cent, the- expectation
being that the cost bf coal to the consumers,who ultimately pay all wage increases,will be larger than 10 per cent,
the Reading management to quote a
cynical broker, "not being in business for
its health."

»

Philadelphia Stocks.
[SPECIAL DE8PATCH TO THE HERALD.] , A

Philadelphia, Pa., Tuesday..Following 1
is a summary of sales on the Stock Ex- I
change to-day jSales. Open.High.Low.Close.
AJ. Ins. Oo.... 34 14% 14% 14% 14%
Am. Cement.. 50 7 7 7 7
A. Railways.. 275 45% 45% 45% 45%
B. Loco. pf... 253 103% 108% 103% 103%
Cambria Steel 305 44 4444 44 44%
El. Storage... 850 54% 55% 54% 55%
It. North, pf. 100 132 132 133 132«
K. Tel. t. efs. 100 7% 7% 7% 7% tM
Lake <5up 200 28% 28% 28% 28%
L. Nav. cfs... 224 89% 90 89% 90
Lehigh Val... 307 83 83% 83 83
L.V. Tran. pf. 15 24% 24% 24% 34%
Penna. R. R.. 1,970 61% 62% 61% 62%
Perma. St. pf. 63 1<)0% 101 100% 101
Phlla. Oo 175 51% 51% 51 ol
Phi la. Elec... 9,992 17% 18 17% 18
Phila. R. T... 80 23% 23% 23% 23%
Phlla. Tract.. 26 84% 84% 84% 84% J
Fteading 5,700 78ft 79% 78 ft 78ft 1

ronopah Mln. 105 7% 7% 7% 7%
rono.-Bel 385 8ft 8% 8ft 8%
Jnion Trac... 722 51% 51% 51% 51%
Jnion Pacific. 200 168 168 168 168
[Jn. Gas Imp. 424 87% 87% 87% 87%
J. S. Pub 100 47 47 47 47
'J. S. Steel.... 3,135 66% 66% 66 66%
v~a. Ry. & P.. 20 46% 46% 46% 46%
ft. & Va. Ry. 100 47% 47% 47% 47%
VV . <SL V .X%. pi. £0 DO DO vO DO

4ork Ry. pf.. 100 28% 28% 28% 28%
bonds]

rW.&W.T 5*8 18,000 88% 88% 88% 88%
h. S. inc. 5's.. 59,000 6934 70 69% 70
,eh. V. g. 4's 2,W0 98% 98% 98% 98%
j.V.Tr.lst 5's. 5,000 102 102 102 102i
%&Md. St. 6's 5,000 107% 107% 107% 107% 1

3eo. Pass. 4's. 40,000 92% 92% 92% 92% ^

% Co. con. 5'S 3,000 96% 96% 96% 96% j
Phlla. El. 4's. 17,200 81% 81% 80% 81%
J. Ry. Inv. 5's 27,000 83% 83% 83% 83%<
SVelSbach 5's.. 3,000 89% 89% 89% 89% 1

financial.

Oris (established In 1864) has for many
its.under Will or under Agreement.
partment for handling them. _j-p

property.real and personal.have
ervative people, residents not only of
i which the Union Trust Company is

persons considering the formation of
?or others.are solicited. r

COMPANY, 8<D) Broadway
iUS $8,900,000

tNlnsnratu* Cormptmg, I
.uary 23d, 1912. J
of Smibw U the follotvins: statement of
marine and inland transportation insuranceto the 31st December, 1911 3.653,325.1s1911... 873,689.37

A no- OA- »

cember 31st. 1911... 377737578722
»d durinsr

333.897.03 »;
i. &c.... 89.628.24

153.167.66 626.692.93

M220.704.52 ^
......... 205,151.34 425,855.86

959.530.60 '

, 196,936.89jensation. stationery,
570,472.18

lutstandinjc certificates < ' profits will be paid toand after TUESDAY the SIXTH of FEBRUARY
Kill be redeemed and paid to the holders thereof..Y the SIXTH of FEBRUARY next, from whichjs to be produced at the time of payment, and
e earned premiums of the Company for the rearparticipate in dividend, for which, upon appiicaYthe SEVENTH of MAY next. .ard.

O. STANTON FLOYD-JONBK. Secrettry.EES.
GRIGGS, CHARLES M. PRATT,GRISCOM, DALLAS B. PRATT,HD. GEORGE W. QUINTARD,UBBARD, ANTON A. RAVEN,EDYARI). .T04IN J. KtKER..EVER IOH, DOUGLAS ROBlSsON, VLOVELL, GI KTAV H. SCHWAB, ^
ACY, WILLIAM SLOANE,IARSHALL, LOUIS STERN,PALMER, WILLIAM A. STREET,H. GEORGE E. TURNURE.ISTEDT, .V RAVW.V Pr..i/t.nt
JllNELUS KLDBRT, Vice-President,ALTER WOOD PARSONS, 2.1 Vice-president.1IARLK8 E. FAY. 3d Vice-president.

H. JONES STEWART, 4th Vi««-rresident,SHEET.
LIABILITIES.

Estiruatfd Losses, and Losses Unsettledin process of Adjifstmefit 12,310,027.00Premiums on Uptermiuated Risks. 733,427.33Certificates of Profits and IntcrpstUnpaid 207 092 05Return Premiums Unpaid lO0'.742j'i .Reserve for Taxes 57 512 16Re-Insurance Premiums 183!599.'07Claims not Settled, including Compensation.&c 69,104.00Certificates of Profits Ordered Redeemed,Withheld for UnpaidPremiums 22,471._'9Certificates of Profits Outstanding 7,401,390.00

*n,17L303~l4
cj v -2T^TT55S 4«
ner, 1911. amounted to 41 87* soted to 21.970.'46

iui>, ou me ojst aa.v 01
214.367.00December. 1911. amounted to 83.096.43

o value or tbe Heal Ehtatw corner
r» excegg of tbe Book Value trtven

J 430.573.96Book Value, at 63.700.00itlea on the 81gt day of December.
1.588.635.62 '

ce xvould be.4.735.780.75
>

.

DSON RIVER R.R. COMPANY
New York, January 16, 1912.

& HUDSON RIVER RAILROAD
n by the Public Service Commission
base the stock of the NEW YORK &
$175.00 for each share of the par a

ed for transfer, may be delivered to
srs. J. P. MORGAN & COMPANY, ,

ill make payment therefor. M
tW. C. BROWN, President

.^||


